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NAVIGATION IPO & Securities Regulation

In the United States and many countries, the sale of shares and other securities to the public is highly regulated. Anyone
ADMINISTRATION = raising finance from U.5. investors needs a good understanding of what forms of activities and investment structures are
tolerated by the SEC and other regulatory bodies. This module provides the student with an understanding of the IPO
process, the primary regulatory coentrels in the United States and the costs and benefits of IPO for starfup entrepreneurs.
Ts,
& | Video ~ How to Take SVBS Courses
I
ﬂl_ Video ~ Welcome to our Course on IPO & Securities Regulation
'i_ Download Zero-te-1PC Book PDF
i MoFo Jobs Act Quick Start Book

=Y : 2 2
. Reading ~ "Securities™ Definition

U.S. Securities Exchange Commission (SEC)

=) Video ~ 1929 Wall Street Stock Market Crash

= -
Video ~ The New Deal-FDIC & SEC

Ts,
&  Reading ~ Mission & History of the SEC
L
HL_ Reading ~ The Laws That Govern the Securities Industry

2 Quiz: U.5. Securities Exchange Commizsion (SEC)

IPO & Registration

Anintreduction to the process of registering shares as part of an IPO or public sale of securities.

Read Pages 194-223 Zero-to-1IP0O (eBook can be downloaded from link above)

Read Pages 51-T1 Zero-to-IPO (eBook can be downloaded from link above)

i Video ~ Are you Selling Securities ?

ﬂlr Video ~ The Registration Rule

HT_\ Reading ~ Registration Under the Securities Act of 1933

'r: Video ~ The Potential Cost of Failing to Register or Find an Excepticn
ﬂrf Video ~ The Upsides and Downsides of Registration

HT_\ Video ~ When a Private Company is Required to Report by the SEC
i Video ~ The IPO Registration Process

= - )
Video ~ What iz an IPO?

ar_\_ Reading ~ IPQ Process

i Video ~ Do's and Donts in the Pre-Filing Pericd

ﬁ_\ Video ~ Do's and Don's in the Post-Effective Period

ar_\_ Video ~ Failure to Provide Prospectus

ﬂ_h Video ~ Registration for Follow-COn Sales

ﬁ_\ Video ~ Shelf Registration

i\ Video ~ Registration: Summary

i Slideshow Handout ~ IPO--Registering your Shares with the SEC

i Video ~ Why Facebook Was Forced to IPO

i\ Video ~ Presentation by Brad Gevurtz on Mergers, Acquisitions, IPO's and Capital markets

% Q& A ~ PO & Securities Regulation ~ IPO & Registration

i\ Quiz: IPO & Registration

Exemptions from Registration
This lecture summarizes several exemptions available to companies leoking to raise funds from investors without having
to incur the costs and administrative burdens involved in registering securities with the SEC.

HI:' Video ~ Exemptions from Registering your Shares

i Slideshow Handout ~ Exemptions from Registering y our Shares

ﬂ‘f Reading ~ Regulaticn A for Small Public Offerings

'r: Reading ~ Regulaticn 3 Sales to Offshore Investors

i\ Reading ~ Intrastate Offerings

HT_\ Reading ~ Rule 144: Seling Restricted and Control Securities

% Q & A ~ IPO & Securities Regulation ~ Exemptions from Registration

2 Quiz: Exemptions from Registration

Regulation "D" Exemption

All companies raising funds from U.S. investors have to register their shares and other securities with the SEC. This
lecture investigates how the private placement exemption is used to avoid registering shares sold in venture capital
rounds and other private rounds of funding.

f Video ~ Raising Venture Capital with Reg. D
i Slideshow Handout ~ Raising Venture Capital with Reg. D
ar_\_ Reading ~ Regulation D Cfferings
f Reading ~ Rule 304 of Regulation D
HI:' Reading ~ Rule 305 of Regulation D
ar_\_ Reading ~ Rule 506 of Regulation D
ﬂ‘f Reading ~ Accredited Investor Exemption
% Q & A ~ IPO & Securities Regulation ~ Regulation "0 Exemption

i\ Quiz: Regulaticn "D” Exempticn

Securities Regulation as it Applies to Startup Ventures

U.5. Federal securities regulation as they apply to startup ventures wishing to raise funding from U.3. investors.

'r: Video ~ Startups & Securities
i Slideshow Handout ~ Startups & Securities
HT_\ Reading ~ Small Business and the SEC
'i_ 2013 Pending Changes to SEC Regulations
% Q& A~ PO & Securities Regulation ~ Startup Ventures

QZ Quiz: Securities Regulation as it Applies to Startup Ventures

Alternative Exits for Founders and Investors in Startup Ventures

What iz the exit strategy for the Company 7 Where are we going? How do we get there? Are the objectives to sell the
company, IPQ or run an independent business? The exit routes targeted by entrepreneurs and startup managers
including IP O, selling the company, selling the technology .

s
& Video ~ Alternative Routes & Destinations
i Slideshow Handout ~ Alternative Routes & Destinations
L
@  Video ~ Cashing Out PostIPD

% Q & A ~ IPO & Securities Regulation ~ Alternative Exits for Startup Ventures

Insider Trading & Other Securities Liabilities

Trading on insider (non-public) information & trading of stock by corporate insiders.

'r: Video ~ Honesty with Shareholders
’._ Slideshow Handout ~ Honesty with Shareholders
HT_\ Video ~ Business Organizations - Insider Trading
’._ Slideshow Handout ~ Business Organizations -- Insider Trading

—

Video ~ Inzider Trading

=Y
=LY
. Video ~ High Frequency Trading Lawsuit: City of Providence v BATS

L
EL_ Video ~ Business Organizaticns -- Corporations: Short Swing Profits
i Slideshow Handout ~ Business Organizations - Corporations: Short Swing Profits
i Insider Trading Case ~ Microsoft

E Video ~ Pleading Requirements of the PSLRA

i} Video ~ PIPSLRA Stay of Discovery
% Q& A~ IPO & Securities Regulation ~ Insider Trading & Other Securities Liabilities

z Quiz; Insider Trading & Other Securities Liabilties

Quiet Period

The Quiet Period, SEC regulation and the role of the prospectus when selling shares to public investors.

T
@  Reading ~ Quiet Period
T
& | Reading ~ Quiet Period
T
@  Video ~ Do's and Don'ts in the Waiting Period
T
EL_ Video ~ Groupon's (Mot-So) Quiet Period
% Q& A ~ IPO & Securities Regulation ~ Quiet Pericd

i\ Quiz: Quiet Period

Public Disclosure of Material Information

How the SEC requires reporting companies to disclose material infermation to the public via SEC filings.

Reading ~ Disclosure & Materiality

Metflix faces SEC probe over Facebook post

Video ~ How Did Investment Banks Allegedly Deceive Investors In Mortgage-Backed Securities 7
% Q& A ~ IPO & Securities Regulation ~ Public Disclosure of Material Information

i Quiz: Public Disclesure of Material Information

Brokers, Dealers & Exchanges

f Video ~ Exchanges, Brokers, Dealers, Clearinghouses

= .
Video ~ Investment Banks

T,
&)  Reading ~ Broker-Dealer Registration
L
HL_ Reading ~ Guide to Broker-Dealer Registration

'i_ Reading ~ What iz a Broker Dealer?

Crowdfunding

E Video ~ Crowdfunding

" Video ~ What is Crowdfunding?

= Video ~ Reward or Donation-B ased Crowdfunding

— Video ~ Equity Crowdfunding

_ Video ~ Crowdfunding Raising Equity & Mon-Equity

i Video ~ 5 Reasons SEC Regulation A+ is Revoluticnary

i Reading ~ SEC Adopts "Regulation A+" Rules for Small Companies

Ts,
&  Reading ~ Perspective: Ignore the Hype — Regulation A+ is NOT Crowdfunding

5 [T i R A (Y R R 5 ) Y |

'i Reference ~ SEC's 400 Page Final Rules for Regulation A+

This is provided for reference only. Students are not required to read all 400+ pages!

T
EL_ Audio Radio Discussion Re: Crowdfunding Regulation
% Q& A ~ PO & Securities Regulation ~ Crowdfunding

i\ Quiz: Crowdfunding
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